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Memorandum of Understanding

'f"f)T;erle?m'c’;'randum of Understanding (MoU) is entered on this date 2 th June 2025

By and Between

AIC-IIITHI1 Foundation, a Section-8 company under the Companies Act, 2013 establis!
Decembdr 2018 by IlIT-Hyderabad as a Special Purpose Vehicle (SPV) for Atal Incubation Cen'\ -rx
tech-based social enterprises and is supported by the Atal Innovation Mission, NITI Aay\o\ s
Government of India, (hereinafter referred to as ‘AIC-lITH'), which expression shall unless
repugnarit to the context or meaning thereof, be deemed to include its successors and permitted)
party of tfie First Part;

BHARATIINSTITUTE OF ENGINEERING & TECHNOLOGY, HYDERABAD an Engineering Institute



incorporated under Chinta Reddy M

adhusy
Delhi) and affiliated to "

Jawaharial Nehru Techn
Mangalpally .Ibmhiammlnmn. Hyderaby

shall unless repugn

an S
' Reddy Educational Soclety, approved by AICTE(New
o . )

ogical Univorsity, Hyderabad having it registered office al

nae .
aqana (hereinafter roforred to as BIET, which expression
aning thereof, be do

\d Tela
ant to the context or me

pom\iltod) - St . omed o include s successors and

BIET and AIC. Vi
C-IITH shall be Individually known as a Party and collectively as Parties.

AIC-NITH is an Atal Incub
social enterprises. It seek
impact to help India achi

ation Center sot up exclusively for incubating and supporting tech- based
8 to deploy entrepreneurial energy and technological innovation for social
ave the SDGs, Supported by the Atal Innovation Mission, NITI Aayog,
Government of India, AIC-IITH FOUNDATION also seeks to nurture the social enterprise ecosystem
by acting as a platform for sharing ideas and insights. With over 10,000 sq. ft space consisting of
co-working spaces, conference room, meeting space and other facilities, AIC-IITH FOUNDATION
aims to provide collaborative space to entrepreneurs..

Bharat Institute of Engineering & Technology (BIET), established in 2001 by Chinta Reddy
Madhusudhan Reddy Educational Society (CRMR) under the leadership of Sri Ch. Venugopal
Reddy, an eminent educationist with a social conscience and commitment. It has grown in its size
and stature over the years, from an initial intake of 240 to 2200 students. BIET is one of the largest
Engineering Colleges in Telangana. It offers 9 B.Tech programs, 4 M.Tech programs and 1 MBA
program. Bharat Institute of Engineering & Technology (BIET) is UGC Autonomous , NAAC

Accredited with ‘A" grade and NBA Accredited for CSE,ECE courses with well experienced and

highly qualified faculty, State-of- the-art Infrastructure, regular placements and well equipped

laboratories.

AIC-IIITH located at: 3rd floor, Vindhya C5, IlIT-Hyderabad Campus, Survey no 25, Gachibowli,
Hyderabad 500032,

AND

BHARAT INSTITUTE OF ENGINEERING & TECHNOLOGY is located at Mangalpally (V),
Ibrahimpatnam (M), Ranga Reddy (D), Hyderabad-501 5§10, Telangana, are entering into a

Memorandum of Understanding to jointly work towards help and foster social entreprengUrship=
77 \,l~" — v-"
through specific innovation & immersion programs and other knowledge exchangq;ei‘o‘grams in

entrepreneurship related to technical field. /AL &)
= pat? O
G ‘N\\;‘\%-D“‘ x/
This MoU Is being entered into by the two parties to set forth the terms and understand &clﬁe‘ve ‘jo/)'
the purpose as detailed below. P ":.4-‘,;-';\ /RN d"'.".»"'.—./'r.—'}?"/
l‘jév" ES 3o (i
1. Purpose and scope of the MoU &) \\4’;»)13615: Q i

\
The Purpose and scope of the MoU s e
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and services.

PS, researchers and sludents looking to use
India achieve United Nations Sustainable

jointl
1omtly nurture them to develop affordable, socially-relevant products

service. The Parties are desirous of reducing the terms of

their T
Proposed collaboration In writing and this MoU sets out the understanding of the Parties’
collaboration.

2. Roles & Responsibilities of the Parties

1. To Share experience and insights with each other to run the respective organizations towards
leveraging each other's connections and contacts to enable students, startups and fellows.

2. During the period of agreement, by mutual consent both Parties agree to explore, organize,

manage and conduct programs/projects/events/bootcamps/workshops/trainings/visits, etc.for

the benefit and advancement  of SDGs, startups and entrepreneurship, Social
Enterprises and Social Impact Sectors, in line with their common missions based on
mutually agreed upon themes, location and other considerations to be decided on a case-
by-case basis.

3. Both Parties agree to direct relevant opportunities to the partners that arise during their

respective operations. They may also on mutually agreed basis conduct the scouti ud\
A

outreach exercises jointly to ensure economy and efficiency of such exercises.
4. Both Parties will at the request of the other party nominate a person/person
expertise to be a member of the selection Panel/committee constituted by the ré
for selection of deserving candidates for the requesting party’s programs. In

. the requesting party will set/approve the selection criteria for the panel/committee

— “~candidate as per their respective mandates.
&d \ ) /éf;Bbth Parties agree to share their intangible and ecosystem resources including but not limited
N »IW/O database, list and networks of Ecosystem players like Mentors, Incubators, Investors,
\.—~ Accelerators, Facilitators, Technological Experts, Academic and Research experts,
Aggregators, Advisory groups, Corporate and Non-Corporate partners and alike. Any such
database, list and networks will be shared only with consent of any third party involved where
need for such consent is pertinent.

6. Both Parties agree to, at request of other partners, share among its network and database
information, publicity material, call for application/registration/participation, etc of any program,
event for service of requesting partners.

7. Both Parties both consent to the use of their name by the other party as their partner through



3. Funding

Parties would ta
document(s) on

ac : )
' ' ase to case basis. In that Case, taxes if any will be charged extra and withholding
tax if any will be

deducted by the respective Party on any financial transaction as per applicable laws.

4. Nature of MoU

This MoU is not a legally binding document and serves only as a guideline of the terms of
engagement mutually agreed to between the said partners. The said MoU shall in no form be legally
enforceable and has no binding on either party/ partner involved in the same.

5. INTELLECTUAL PROPERTY, INVENTIONS AND INNOVATIONS

5.1. All intellectual property held by either Party to this MoU, prior to entering into this MoU or
disclosed or introduced in connection with this MoU and all materials in which such
intellectual property is held, disclosed or introduced shall remain the property of the Party
introducing or disclosing it.

All Programme materials that are created, developed by the Parties jointly for the

- purpose of this MoU shall be owned jointly by both the Parties. Neither of the lig_rﬁgi iall,
f while using the Programme Materials in future, represent or declare that tp‘ef/géﬁ-‘?’s E\

i i ,///C\‘\/' Y\
Programme Materials were solely created by it. ff

..’; ':/ — “y‘-\” (@) \

'/ Nothing in this MoU shall be construed as a license or transfer or an obj‘ jtion tde nmto\ﬁ}‘
\— X
A\\J

~— : \¢ 2 R ist. /
any further agreement with respect to any intellectual property currer I|cén§¢(a to /05:
belonging to either Party. \t‘\m\fdf.y ‘
N ”

6. REPRESENTATION TO THE PUBLIC AND CONFIDENTIALITY

6.1. Neither of the Parties shall use the name or logo of the other for any purpose whether in
relation to any advertisement or other form of publicity without obtaining the prior written

consent of the other Party.

—————
——c—



6.2. None of the terms or pr.

mmrv' fi Provisions of this MoU shall be disclosed b

JhLiae prior written approval of the other Party, to any ¥ elissanyyiinsativs
person other than to

6.2.1 The P
anty’s advisors for purposes of assisting such

Pro Party in connecti
gramme (provided that the disclosing Party shall ens on i o

indiar ure that such advisors shall be
er an obligation not to disclose the same to any other person)

6.22  As require e
? d for their internal and external reporting for statutory purposes or for funding
organizations.

6.2.3 U : :
nless required by any applicable laws and rules to which the disclosing Party may be

subject.

624  Notwithstanding the generality of the above, the Parties may notify third parties of the fact
that this MoU is in effect.

6.3 All information furnished in relation to this MoU by one Party to the other, which is clearly
identified as proprietary, sensitive or confidential at the time of disclosure, will be kept
confidential by the receiving Party, and will not be disclosed to any third party otherwise
than to carry out the provisions of this MoU, unless such disclosure has been agreed in
writing between the Parties.

6.4 The provisions of this section will not apply to any information in the public domain;
information in the possession of the receiving Party prior to the disclosure of the
information; information which is independently developed by the receiving Party,
information required to be released by law; and information which is rightfully received by
receiving Party from third parties without any breach of confidentiality obligations.

6.5 This section will survive the expiration or termination of this MoU for one (1) y/ear/k I
’ l 14' \\
from the date of expiration or termination of this MoU. e

7 AMENDMENTS

7.4 This MoU may be amended and supplemented in writing at any time as deci
by mutual written consent of the Parties.

8 TERM AND TERMINATION OF MoU

8 1 This MoU shall commence on the Effective Date and shall remain in force for a period of Five
(5) years or the successful completion of the Social Innovation Immersion Programme (SIIP)
%’3"/ (the “Term"), whichever is later. After the expiry of the Term, this MoU shall stand terminated.
&; "\’m"/‘; Both the Parties may enter into similar MOU/Understanding for future collaborations. If either
of the Parties wishes to terminate this MOU, the same may be done by way of 30 days' notice.

8.2 Either Party may at any time during the MoU term, by way of 2 (two) weeks' written notice,



FA

intimate to the othor party

Ity Intont of lerminating thig MOU
p GOVERNING LAWS

21

In res
respoct to it petformance in India this
accordanc

MoU shall be governed b
and
© With the laws of India and onforc V e

oablo In the Courts of Hyderabad, India
10

ARBITRATION

101 Any disp
y dispute or difference botween the Parties with regard to this MoU and all related matters
whatsoever sh

\
) all be discussed and sottled amicably. In the event of any failure to resolve the X
Isputes or differences amicably within Thirty (30) days, all such disputes or differences

Whatsoever, shall be referred to arbitration. The arbitration proceedings shall be conducted in |
English and in accordance with the provisions of the Indian Arbitration and Conciliation Act, :
1996 or any statutory modification or enactment thereof. The venue of Arbitration shall be
Hyderabad, India. The Parties have agreed that a sole arbitrator shall be appointed mutually
by both the Parties. The decision of the arbitrator shall be final and binding on the Parties

IN WITNESS whereof the Parties hereto have caused this MoU to be duly executed and the day
and year first above mentioned.

This MoU is hereby executed by:

Name: Mr. Ravisankar Sarkunan Name: Dr Papiya Dutta

(Authorised signatory of BIET)

Designation: Chief Executive Officer Designation: President , Institution

Innovation Council , BIET

DatexZ H" June 2025

Date? F th June 2025
Place: Hyderabad

Place: Hyderabad
Witness1

Witness 2

-

Name: M. N Mlﬂwﬂs Name : O jczl%
DBSignauon:Cbmmumu\Mm«Adm- Designation: AP




